Site Inspection and Economic Development Acknowledgement

This acknowledges that I understand the following:

· A site inspection for DIP funding is a continuation of the review process. A site inspection does not guarantee funding through this program. 
· XYZ Company’s current total employment is # as indicated by the attached employee roster. Within four years of the effective date of the DIP grant, XYZ Company shall create and maintain ## net new, permanent full-time jobs at the facility where the DIP activities are taking place bringing their total employment to #+## or above. These jobs must be documented on one payroll from the benefitting business being assisted with DIP funds. One full-time job is a minimum of 1,820 annual work hours. An employee hired through a temporary employment service will not be considered in the above mentioned numbers prior to being moved into a permanent position with the benefitting business. 
· The total employment requirement should be maintained for a period of 12 months. Once documentation is accepted, the job creation and maintenance requirements will be satisfied.  
· If, for any reason whatsoever, the recipient does not adhere to the commitments as contemplated in this document, the recipient will reimburse the Mississippi Development Authority the amount as set out below:

· If the business benefitting from the DIP improvements fails to create and maintain # net new, permanent full-time jobs as indicated in the Memorandum of Agreement, the recipient will reimburse the Mississippi Development Authority a pro rata share of the amount contemplated by the Memorandum of Agreement. The reimbursement amount will be arrived at by multiplying the difference between the total number of jobs projected to be created and the number of actual jobs created by the cost per job, which is $#,###. The cost per job is derived by dividing the DIP award amount by the total number of jobs projected to be created.

· Should the recipient fail to fully implement all facets of the project, or should the business benefitting from the DIP improvements fail to locate to or remain in operation at the DIP assisted site until all project terms and conditions have been met and the DIP subgrant agreement has been closed out, the recipient shall be responsible for repayment of the total amount of DIP funds expended on the project.   
· Job creation will be satisfied once XYZ Company meets the requirements set forth in this acknowledgement, the Memorandum of Agreement, and the DIP Grant Agreement. 
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