Mississippi Development Authority

Community Services Division

Post Office Box 849, Jackson, Mississippi 39205

RAIL LOAN APPLICATION

Section A:  Applicant Information

Applicant: 





Street: 


City:                                       



State:  Mississippi     

Zip code:





County:


Telephone:                                            

  
Fax:        





Email address: 


Legislative District(s):












House




               Senate


Congressional District:  




Section B:  Contact Person

Name: 






Street: 


City:                                       



State:  

Zip code:





County:


Telephone:                                            

  
Fax:         





Email address: 



Section C:  Terms of the Loan 



Section D:  Project Dates

Terms Requested:




Design by:






                                 



       Not to Exceed 15 Years

Start Construction by:

               








End Construction by:
                      


Section E:  Funding Sources for the Project (Please provide documentation verifying all matching funds.)

 


                 Amount

Award Date

Funds Requested        


Applicant Funds










CDBG   Funds




Other Funds:





                    Total Project Cost
$
                         $


Section F:  General Information

Has applicant secured all the necessary funds for the project with the exception of   RAIL funds? ___ Yes ___ No 

If no, please provide details:


Has the local entity pledged any part of its sales tax or homestead exemption rebates from previous projects? __Yes __ No 

If  yes, please list amount(s) pledged and the program(s):




Does a person who is an employee, agent, consultant, officer, or elected official of the applicant, or of any designated public agencies have a personal or financial interest in the proposed project? ___Yes ___ No   If yes, please provide details:



Will the local entity be required to obtain permits from the Department of Environmental Quality, Department of Health, or any other regulatory agency(ies)?  ___ Yes ___ No   If yes, please list:




Will RAIL funds be loaned to a railroad corporation? ___Yes ___ No    If yes, please list the name of the railroad corporation?


Are there any environmental concerns with the project site?  ___Yes ___ No    If yes, please provide details:





Will the proposed project require the acquisition of real property or easements?  ___ Yes ___ No    If yes, please provide details:




Section G:  Project Description (Attach separate sheet, if necessary.)






Section H:  Sources and Use of Funds



        Use


            RAIL Funds

Other Funds
                Total Funds





 

Totals


Section I:  Special Conditions

1.
The Applicant will retain title, maintain, preserve, and keep the project in good working order and condition until

    
the RAIL loan is satisfied.  

2.
The Applicant will comply with all nondiscrimination and equal employment opportunity requirements.

3. 
The Applicant will not use the funds to retire any debts, except for current construction type loans directly related to the project.

4.
The Applicant will not acquire a building or facilities from individual(s), company(ies), or corporation(s) with RAIL funds, and subsequently lease them to the seller (previous owner) within 5 years of acquisition.

5.
The Applicant may only submit one project per application.

6.
If the RAIL funds are used in a joint project with other funds, then the RAIL may be subject to the other funds’ regulations.

7.
If this is a joint project with another local unit of government, an inter-local agreement with the Attorney General‘s Approval is required.


To the best of my knowledge and belief, all data contained in this application and the attachments are true and correct, and its submission has been duly authorized by the local entity.


               Signature, Chief Official





      Title 











               Name (typed)






      Date

                  Rev.  9/01

Application Submission

Submit one original application (with original attachments) and one copy to:

Mississippi Development Authority

Community Services Division

Post Office Box 849

Jackson, Mississippi 39205

Phone: (601) 359-3179    Fax (601) 359-3108

****************************************************************************

Loan Application Required Attachments

A.
A certified copy of the Resolution of Intent from the applicant (All Applicants must use the Public Notice attached to the RAIL Guidelines.) 

B.
A letter on official letterhead from the Applicant's certified public accountant, auditor or fiscal officer verifying that the Applicant's financials reflect the ability to repay the RAIL loan.  This verification must include the source of repayment, i.e., surcharge or other verifiable means of repayment.

C.
Certified proof of publication of the required Public Notice of the Applicant to enter into a Loan Agreement with MDA for RAIL funds (The Resolution must be published once a week for at least four (4) consecutive weeks in a newspaper having general circulation in the county.  The Resolution must have been published within the last 6 months prior to submittal of the loan application.)

D.
Once the publication process is complete, a certified copy of the minutes of the Applicant showing their decision to proceed with the loan.

E. 
If applicable, official certification of preliminary project plans and specifications from the project engineer and the operating railroad indicating that the project meets Railway Engineering Association (AREA) and Federal Railroad Administration (FRA) standards and other necessary compliance requirements.

F.
If applicable, three different appraisals, which must be conducted no more than three months prior to loan closing on buildings to be purchased.

G. 
Maps reflecting the project location, as well as, detail of the improvements.

H.
Cost verifications must be on engineer’s, contractor’s, or architect’s original letterhead and signed by the firm's representative.

I.
Applicant’s current annual audit and the latest financial summary reflecting any long-term debt or any changes in their financial position since their last annual audit was prepared.
